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BMO’s President & Chief Executive Officer and Chief Financial & Administrative Officer have signed a statement outlining manage-
ment’s responsibility for financial information in this Annual Report. The statement, which can be found on page 90, also explains the
roles of the Audit Committee and Board of Directors in respect of financial information in the Annual Report.

Management’s Discussion and Analysis (MD&A) comments on BMO’s operations and financial condition for the years ended

October 31, 2006 and 2005. The MD&A should be read in conjunction with our consolidated financial statements for the year

ended October 31, 2006. The MD&A commentary is as of November 28, 2006, except for peer group comparisons, which are as of
December 8, 2006. Unless otherwise indicated, all amounts are in Canadian dollars and have been derived from financial statements
prepared in accordance with Canadian generally accepted accounting principles (GAAP).

Certain prior year data has been reclassified to conform with the current year’s presentation, including reclassifications arising

from transfers of certain businesses between operating groups. In addition, Note 3 on page 98 and Note 21 on page 120 of the financial
statements detail the impact on previously reported amounts arising from changes in accounting policy that were adopted on a retro-
active basis. However, amounts reported in the MD&A for years prior to 2004 have not been restated to reflect the changes in accounting
policy due to the insignificance of the impact.
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Regulatory Filings
Our continuous disclosure materials, including our interim filings, annual MD&A, audited consolidated financial statements, Annual Information Form and
Notice of Annual Meeting of Shareholders & Proxy Circular are available on our web site at www.bmo.com, on the Canadian Securities Administrators’ web site
at www.sedar.com and on the EDGAR section of the SEC's web site at www.sec.gov. BMO's CEO and CFAO each certify the appropriateness and fairness of
BMO’s annual and interim financial statements and MD&A and Annual Information Form, and the effectiveness of BMQ’s disclosure controls and procedures and
internal control over financial reporting.
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